Insurance Companies

Writing Workers’ Compensation Policies in Illinois
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Companies
Written
Earned
Incurred
Paid
Loss Ratio
Unpaid
on Premiums
on Premiums

1992
327
$2,068,110,372
$2,080,667,109
$1,492,409,341
$1,276,123,040
72%
$3,667,827,225
na
na
1993
323
$2,089,628,522
$2,038,788,401
$1,328,131,102
$1,218,737,009
65%
$3,774,975,532
na
na
1994
331
$2,051,117,902
$1,981,427,871
$1,115,059,022
$1,156,280,183
56%
$3,733,825,810
$372,569,376
19%

1995
337
$1,891,476,758
$2,010,123,430
$1,074,702,864
$1,051,081,234
53%
$3,822,608,550
$456,462,950
23%

1996
348
$1,678,080,085
$1,738,216,187
   $948,964,502
$1,072,097,637
55%
$3,671,070,161
$354,501,816
20%

1997
362
$1,510,290,824
$1,542,908,087
   $855,248,989
$1,065,238,857
55%
$3,462,146,166
$385,736,250
25%

1998
369
$1,486,074,917
$1,457,614,292
   $878,239,161
$1,131,824,501
60%
$3,231,629,459
$335,402,560
23%

1999
383
$1,605,054,412
$1,557,471,418
$1,171,669,653
$1,191,779,128
75%
$3,209,292,360
$135,661,884
9%

2000
377
$1,654,266,263
$1,546,650,338
$1,432,775,700
$1,218,767,964
93%
$3,335,365,078
    $3,112,992
0%

2001
385
$1,867,535,339
$1,748,291,576
$1,532,389,554
$1,289,963,074
88%
$3,578,124,529
($26,209,320)
(2%)

2002
375
$2,118,307,733
$2,000,099,662
$1,446,958,931
$1,290,534,752
72%
$3,618,221,524
$160,759,141
8%

2003
379
$2,221,862,924
$2,157,082,514
$1,620,196,300
$1,252,872,097
75%
$3,784,710,164
$146,011,705
7%

2004
374
$2,440,776,971
$2,396,684,826
$1,667,216,385
$1,274,110,563
70%
$4,174,427,102
$257,052,307
11%

2005
372
$2,498,137,084
$2,467,093,020
$1,830,655,168
$1,374,929,014
74%
$4,633,325,794
$161,120,375
7%

2006
367
$2,597,218,508
$2,547,372,496
$2,090,451,537
$1,435,201,329
82%
$5,201,777,127
$72,110,000
3%

2007
374
$2,684,147,247
$2,601,441,939
$1,777,407,615
$1,544,796,454
68%
$5,395,437,682
$310,687,506
12%

2008
381
$2,590,477,533
$2,586,142,953
$2,006,592,074
$1,694,537,975
78%
$5,737,373,818
$0
0%
2009
388
$2,348,040,995
$2,399,869,499
$1,997,483,993
$1,773,313,740
83%
$5,945,926,087
($85,740,500)
(4%)

2010
406
$2,253,305,508
$2,281,790,737
$2,037,518,437
$1,750,192,405
89%
$6,237,032,015
($70,066,254)
(3%)
2011
407
$2,418,447,230
$2,431,118,253
$1,828,616,085
$1,765,346,743
75%
$6,304,256,721
$182,085,870
7%
2012
416
$2,600,631,024
$2,539,503,109
$1,832,340,194
$1,582,877,247
72%
$6,547,186,058
$274,266,324
11%

2013
416
$2,685,243,081
$2,654,240,609
$1,606,520,411
$1,572,170,458
61%
$6,550,875,504
        not yet available
% ∆
27%
30%
28%
8%
23%

79%

92-13
% ∆
13%
3%
4%
(13%)
10%

26%

06-13
Source:  Columns 2-8: Illinois Dept. of Insurance, Market Share Report, “Grand Total Premiums/Losses of Illinois Licensed Companies:  Workers’ Compensation,” 1992 – 2013; 



Columns 9-10: Natl Assoc of Insurance Commissioners, Report on Profitability by Line by State, “Profitability Report: Illinois,” 1992-2012.  Comes out each Dec.
If a company writes a policy during the year, it is counted in Premiums Written.  When the life of the policy ends, it is counted in Premiums Earned.  Premiums Written are generally used for tax purposes.  Premiums Earned are generally used in actuarial calculations.
Incurred Loss Ratio = Losses Incurred/Premiums Earned, so the lower the figure, the better, for the insurance company.  

Profit on Premiums = Return on net worth/Earned premium to net worth ratio 
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